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Securities Association of China leaders visit Guangzhou to
launch upcoming Guangfa Securities overseas training program

July 1, 2007
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(July 1) Yesterday, a delegation from the Securities Association of China delegation visited
Guangzhou and launched Gunagfa Securities’ first overseas training program in 2007 that is to be
held in Canada.

According to our source, the Securities Association of China, Guangfa Securities and the Canadian
Securities Institute jointly organized the training program. The first group of 28 people will stay in
Canada for 2 months for this training program. The training program will focus on subjects of North
American capital markets, securities firm operations and management, and their comparison with
Chinese counterparts. By developing its core executives and professionals with comprehensive and



modern knowledge in the world investment markets, Guangfa Securities expects to advance its
competitiveness in the Chinese market that has been widely open to international competitors since
2006 due to China’'s WTO concession of opening financial services industry.

At the meeting, the leader from the Securities Association of China indicated that it is the first time
in the history of Chinese securities industry that such a large group of professionals from a single
firm will be trained abroad for such a significantly long period. He anticipates that the group will
learn from and be inspired by overseas investment banks, and become a driving force for the fast
growing Chinese securities market. This type of international training cooperation allows the
Chinese securities industry to accumulate valuable experience to be used directly in their day-to-
day job activities.

Dr. Li Jiangyong, Gaungfa Securities’s acting president, thanked the Securities Association of
China for their direction and leadership in the design and development of the training program. He
further stressed that the program design is primarily focused on the best practices of the global
modern securities industry. He looks forward to using this selected group of Gaungfa elites as his
company’s most valued human capital to compete in the future. He urged the group to learn more
knowledge, gain deeper insights, and to become more capable.
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